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Product Design Manufacturing Distribution Monitoring, Issuance
& Sale of credits
+45-person design feam +450K per month +20 country sales +5M carbon
capacily presence credits issued
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QOur Products

« electric « turbo

« Ccookware « ethanol

« char plus s Qgas

o grill « Institutional stoves

e wood

All products can generate carbon
credits and/or be digitally
monitored (dMRV)
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The impact of one BURN stove

University of Pennsylvania & University of Chicago conducted an independent study on 1,000 low-
income households in Kenya that validated the efficiency and savings of BURN stoves:

e e . [
‘\l/’ 3.5 tons of CO,, _{__4_. _ o

Saved per year per stove

$119 $1000
Q’ Household \"/ Total return to

savings per year society over 3 years

\'s  39%
98% - ¥~ Fuel savings
I Customer - ~  inKenya
satisfaction

Health Benefits
9 295% 0.56 Standard
—)) R per year v Deviation improvement

in self-reported health

Susanna B. Berkouwer, Joshua T. Dean, Credit and attention in the adoption of profitable energy efficient technologies in Kenya (University of Pennsylvania and
University of Chicago, 2019)
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Awards

Environmental
Finance

TIMEIOO

Yoluntary Carbon

MOST INFLUENTIAL Market Rankings
COMPANIES 2023
2024 Winner

Best Project Developer,

Energy Efficiency

COPJS Srmmavion
UAE Changemakers

Recognizing innovative approaches
impacting livelihoods, health, and
deforestation in Sub-Saharan Africa



Manufacturing Footprint

China

Electric Assembly
facility (May 24)
Nigeria

Wood and charcoal
Assembly facility.

Kenya

Manufacturing facility
— all products

Tanzania
Electric Assembly
Ghana fCICI|I1'y

Electric Assembly facility.

Malawi (Launch
Dec 2024)

Biomass Assembly
facility

Zambia

Electric assembly and
business closed due fo
load shedding

Madagascar (potential)
Biomass, LPG &

electric Assembly
facility




BURN seeks to distribute up to 5 million stoves in Nigeria by
2028, impacting 10 million lives

The idea of BURN launches in BURN reaches TM Target of up to 5M stoves

BURN is born!  Kenya with Jikokoa stove milestone BURN in Nigeria Launch LPG distributed in Nigeria by
2010 2014 2018 2020 2022 2024 2026 2028

Y, Current Impact:

’,i;’ 500,000+ stoves distributed

"330;" 1 M lives aoffected

Working together with Nigeria’s
government, we can achieve a
long-lasting impact

@% 250,000 fons of wood saved

@9 500,000 tons of CO, avoided

36 State Coverage



Since we launched in 2021, BURN has distributed 30,000 stoves
IN Ghana, impacting 60,000 lives

The idea of BURN launches in BURN reaches TM BURN launches in Launch of Target of 600K stoves
BURN is born! Kenya with Jikokoa stove milestone Ghana (May 2021) wood stoves distributed in Ghana by

| | | | | o
2010 2014 2018 2020 2022 2024 2026 ... 2030

30,000 stoves distributed in Ghana @% >600k stoves distributed

by 2026

60,000 lives affected \'7_ By 2026 majority of

- stoves distributed wil

74k tons of wood saved

be electric

Sales agent and servicing
jobs will transfer from
biomass to electric

123k tons of CO, avoided

2028 plan to increase team size to 500
field and factory staff



Carbon projects in 9 countries

Senegal 7
Somalia
Ivory Coast ’&
3 Kenya
Ghana
Tanzania
Nigeria

Mozambique

DRC Congo




Home delivery in 7 countries

Nigeria
Ghana Kenya
DRC Congo ey
Uganda

Mozambique
MZ biomass is being consolidated to 4
provinces and then will be closed in Tanzania
Q1. Pivot to electric business
2,232 Sales agents 87 after-sales

stations




B2B sales in 8 countries

Nigeria

DRC Congo

Zambia




Call centers in 2 countries

Senegal
3 agents
Somalia
15 agents
Ivory Coast
2 agents Kenya
47 agents
Ghana .
4 agents Tanzania
30 agents
Nigeria
16 agents Mozambique
11T agents
DRC Congo
11 agents

]41 44 call center agents










Carbon Project Finance: Single Stove Example

Investor

1. Funding: 7. Return ~$S60
$40 - ~30% IRR or
- Princ. + ~10% Interest

m RS These stoves
6. 4ol ,i\ ,i\ generate carbon
2. Carbon Credit Credif sales
®

generate —_— vy \'sy ——p credits which can
Project Finance:

$100 - $400 Y & -"i’: then be reinvested

$40/stove inrevenue in even more stoves
$40- $340 and so on and so
reinvested into on....
' new stoves
3. BURN Manufactures, 4.1 stove distributed at 5. ~20 carbon
Distributes and discounted price of $3-10; credits generated
Monitors Performance/usage over 10 -year
1 cookstove monitored period
‘ ®
cCOAQ

16 % burn
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The future of clean cooking
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